
FINANCIAL REVIEW
We hereby present the summarised and consolidated unaudited financial results for Centenary Bank Limited (the Bank) for 
the six months ended 30th June 2026. 

ECONOMIC HIGHLIGHTS 
Malawi's economy remained subdued during the first half of 2026, with the IMF projecting real GDP growth of 2.2% for the 
year, reflecting continued foreign exchange shortages, elevated public debt, fiscal pressures and vulnerability to 
climate-related shocks. Headline inflation declined to 21.1% in June 2026, from 28% inDecember 2025 and 27.1% in June 
2025, largely driven by easing food prices following the harvest season, although non-food inflation remained elevated. Public 
debt remains high, with ongoing debt reprofiling negotiations and prudent fiscal management expected to be critical to 
restoring macroeconomic stability and supporting medium-term economic growth. The Reserve Bank of Malawi revised 
downwards the policy rate by 200 basis points from 28% reported in December 2025 to 24.0% by June 2026 to support 
price stability while balancing economic growth considerations. The lending reference rate declined to 20.40% in June 2026 
from 20.70% reported in December 2025.

PERFORMANCE 
The Bank's performance continued to improve, supported by growing customer confidence, which drove higher customer 
deposits and strengthened liquidity, resulting in better investment returns. Revenue growth remained strong while operating 
expenses were well controlled amidst inflationary pressures. Although higher impairment charges arising from weakened loan 
quality affected profitability, reflecting challenging economic environment, the Bank remains well positioned to sustain its 
positive performance.

Total assets increased to MWK274.9 billion as at 30 June 2026, representing growth of 11.9% from December 2025 and 
25.2% from June 2025. The growth was mainly driven by increased investment in Government Treasury Bills and Notes and 
a 24.1% increase in customer deposits. The net loan portfolio declined to MWK56.2 billion, down 1.0% from December 
2025 and 3.6% from June 2025 due to seasonality..

Client deposits grew from MWK209.7 billion reported in December 2025 to MWK230.7 billion by June 2026 representing 
10% growth. This performance also represents 24% growth when compared to June 2025(MWK186.0billion)

The Bank recorded a profit before tax of MWK7.2 billion for the six months ended 30 June 2026, representing growth of 
3.0% over the full-year 2025 profit of MWK7.0 billion and 100% over the MWK3.6 billion reported in the corresponding 
period in June 2025. Profit after tax increased to MWK5.6 billion, compared to MWK5.1 billion for the year ended 31 
December 2025 and MWK3.1 billion for the six months ended 30 June 2025, reflecting strong growth in the Bank's core 
income streams.

Total income increased by 56.6% to MWK32.7 billion for the six months ended 30 June 2026 from MWK20.9 billion recorded 
in the corresponding period in 2025. Interest income grew by 39.7% from MWK16.5 billion to MWK23.0 billion, while net 
interest income increased by 53.2% to MWK16.3 billion from MWK10.6 billion. Total non-interest income rose by 53.4% to 
MWK16.5 billion from MWK10.8 billion, driven mainly by strong growth in fee and commission income and foreign exchange 
trading. Overall, the Bank's improved transactional volumes and expanding customer base continued to drive growth in 
revenue.

The Bank continued to manage its cost of funds effectively, with interest expense increasing moderately to MWK6.8 billion for 
the six months ended 30 June 2026 from MWK5.9 billion in the corresponding period in 2025, despite significant growth in 
the customer deposit base. The controlled increase in funding costs, relative to the growth in interest income, supported the 
improvement in net interest income and overall profitability.

OUTLOOK
The Bank anticipates a gradual improvement in the macroeconomic environment during the second half of 2026,  driven by 
improved liquidity conditions and ongoing efforts to restore macroeconomic stability. While the operating environment 
remains challenging, the easing inflation trend is expected to provide some relief to businesses and households, with potential 
positive effects on consumer confidence and economic activity. However, interest rate levels and broader global economic 
conditions remain key factors that require continued monitoring.

Against this backdrop, the Bank remains focused on sustainable growth through disciplined cost management, prudent 
risk-taking and deepening customer relationships. The Bank will continue to create value for customers, shareholders, 
employees and other stakeholders.

The Bank will continue investing in technology, digital solutions and core business capabilities to enhance customer 
experience, improve operational efficiency and drive growth in deposits and lending across all business segments. The Bank 
will also maintain focus on cost optimisation, prudent management of risk and liquidity, diversification of funding sources, and 
maintaining a strong capital position.

The Bank remains committed to improving customer satisfaction, enhancing operational efficiencies, upgrading systems and 
accelerating its digital transformation agenda to strengthen its market position and deliver sustainable long-term growth.

By order of the Board

Francis Z. Pelekamoyo  John Biziwick Beatrix Mosiwa Hilarious.E.Y. Nampota
Chairman   Director   Acting Managing Director Chief Finance Officer  

BASIS OF PREPARATION
The Directors have prepared the summary consolidated and separate financial statements to meet the requirements of the 
Financial Services Act, 2010.  The Directors have considered the requirements of the Financial Services Act, 2010 and believe 
that the summary statements of financial position, comprehensive income, changes in equity and cash flows are sufficient to 
meet the requirements of the users of the summary consolidated and separate financial statements. The amounts in the 
summary consolidated and separate financial statements are prepared in accordance with the framework concepts and the 
measurement and recognition requirements of International Financial Reporting Standards.

INCOME
Interest and similar income
Interest expense and similar charges
Net interest income
Fee and Commission income
Fee and Commission expense
Net fee and commission income
Foreign Exchange gains
Total income

EXPENDITURE
Operating expenditure
Depreciation and Amortisation
Total expenditure
Profit before recoveries and impairment losses 
Impairment losses on loans to customers
Profit before tax
Income tax (expense)credit
Profit/(Loss) for the period

 
 23,030,108 
 (6,811,907)
 16,218,201 
 11,930,366 

 (550,000)
 11,380,366 

 5,039,345 
 32,637,912 

 (19,218,034)
 (957,941)

 (20,175,976)
 12,461,936 
 (5,126,320)

 7,335,616 
 (1,623,497)
 5,712,119 

 
 16,485,157 
 (5,929,867)
 10,555,289 

 6,886,158 
 (917,728)
 5,968,430  
 3,898,201 

 20,421,920 

 (11,930,668)
 (1,007,039)

 (12,937,707)
 7,484,213 

 (4,140,963)
 3,343,251 
 (439,830)

 2,903,421 

 
 38,510,726 

 (12,265,169)
 26,245,557 
 17,230,845 
 (1,279,244)
 15,951,601 

 8,143,900 
 50,341,058 

 
 (27,076,243)

 (1,985,878)
 (29,062,121)

 21,278,937 
 (14,776,709)

 6,502,228 
 (1,734,308)
 4,767,920

OTHER COMPREHENSIVE INCOME
Items that may not be reclassified to profit or loss
Total comprehensive income/(loss)
for the year net of tax

Attributable to:
Equity owners of the parent entity
Earnings per share (MWK)

  5,624,892 

 5,624,892 

   239

 3,105,443 

 3,105,443 

222

  5,137,000 

 5,137,000 

218

  5,712,119  

 5,712,119  

243

  2,903,421  

 2,903,421  

208 

  4,767,920 

 4,767,920 

203 

 Six Months to 
 30 June 2026

 Six Months to 
 30 June 2025

 Year ended 
31 December 2025

 23,030,108 
 (6,758,316)
 16,271,792 
 11,930,366 

 (550,000)
 11,380,366

 5,085,221 
 32,737,379 

 
 (19,400,894)

 (961,776)
 (20,362,670)

 12,374,709 
 (5,126,320)

 7,248,389 
 (1,623,497)
 5,624,892 

 16,485,157 
 (5,860,503)
 10,624,653 

 6,886,158 
 (917,728)
 5,968,430  
 4,297,585 

 20,890,668 

 (12,091,053)
 (1,026,798)

 (13,117,851)
 7,772,816 

 (4,140,963)
 3,631,854 
 (526,411)

 3,105,443 

 
 38,510,726 

 (12,112,013)
 26,398,713 
 17,230,845 
 (1,279,244)
 15,951,601

 8,864,680 
 51,214,993 

 
 (27,393,485)

 (2,010,115)
 (29,403,599)

 21,811,394 
 (14,776,709)

 7,034,685 
 (1,897,685)
 5,137,000 

 Six Months to 
 30 June 2026

 Six Months to 
 30 June 2025

 Year ended 
31 December 2025

CONSOLIDATED SEPARATESUMMARY OF
COMPREHENSIVE INCOME
In thousands of Kwacha

   
26,491,063
16,016,115

157,077,882
56,195,678
10,549,170

207,800
-

2,712,594
2,015,176
1,153,522
2,117,573

 274,536,573 
   
   

 230,749,896 
 8,005,745 

 495,709 
675,311

 3,620,033 
 243,546,694 

 23,542 
 25,023,314 

 5,943,023 
 30,989,879

 274,536,573 

31,601,564
11,556,867
95,272,875
58,307,267
12,785,507

207,800
301,795

3,259,207
1,638,695

808,428
3,458,443

219,198,449

 185,976,391 
 5,304,439 

 696,053 
-

 3,808,305 
 195,785,187 

 13,986 
 25,032,870   
 (1,633,595)
 23,413,261

 219,198,449 

19,746,759
11,195,447

141,167,142
56,777,054

6,554,602
207,800

-
2,495,234
2,139,591
1,029,284
3,741,070

 245,053,982 
   

 209,688,558 
 4,665,754 
 1,047,151 
 1,275,311 
 3,099,449 

 219,776,222 

 23,542 
 25,023,314

 230,904 
 25,277,760

 245,053,982 

 As at 
 30 June 2026

 As at 
 30 June 2025

 As at 
31 December 2025

28,439,872
16,016,115

157,077,882
56,195,678

9,145,540
-
-

2,748,983
2,015,176
1,153,522
2,127,282

 274,920,050 
   

 230,749,896 
 8,005,745 

 540,316 
 643,553 

 3,620,033 
 243,559,543 

 23,542 
 25,023,314  

 6,313,651 
 31,360,507 

 274,920,050

33,591,618
11,556,867
95,272,875
58,307,267
11,431,199

-
214,901

3,299,121
1,639,098

808,428
3,464,165

 219,585,539 
   

 185,976,391 
 5,343,248 

 753,539 
 -   

 3,808,305 
 195,881,482 

 13,986 
 25,032,870 
 (1,342,799)
 23,704,057

 219,585,539 

20,598,477
12,195,447

141,167,142
56,777,054

5,292,038
-
-

2,535,414
2,139,634
1,029,284
3,750,780

 245,485,269 

 209,688,558 
 4,665,754 
 1,243,553 
 1,052,343 
 3,099,449 

 219,749,655 

 23,542 
 25,023,314

 688,758 
 25,735,614

 245,485,269 

 As at 
 30 June 2026

 As at 
 30 June 2025

 As at 
31 December 2025

CONSOLIDATED SEPARATE

ASSETS
Cash and funds with Reserve Bank of Malawi
Placements with other banks
Government of Malawi treasury bills and notes
Loans and advances
Other assets
Investments in subsidiary
Tax receivable
Plant and equipment
Intangible assets
Right of use asset
Deferred tax asset
Total assets

LIABILITIES AND EQUITY LIABILITIES
Customer deposits
Other liabilities
Lease liability
Tax Liabilities
Medium term bond note
External borrowings
Total liabilities

EQUITY
Capital and reserves 
Share capital
Share premium
Accumulated resevers
Total equity
Total equity and liabilities

SUMMARY STATEMENTS OF
FINANCIAL POSITION
In thousands of Kwacha

Opening equity at period beginning
Profit/(Loss) for the year
Closing equity at period end

  25,277,761  
 5,712,118 

 30,989,879 

  20,509,841   
 2,903,420 

 23,413,261 

  20,509,841   
 4,767,920 

 25,277,761

 Six Months to 
 30 June 2026

 Six Months to 
 30 June 2025

Year ended
31 December 2025

  25,735,615  
 5,624,891 

 31,360,507 

 20,598,615  
 3,105,443 

 23,704,057 

  20,598,615
 5,137,000 

 25,735,615 

 Six Months to 
 30 June 2026

 Six Months to 
 30 June 2025

Year ended
31 December 2025

CONSOLIDATED SEPARATESUMMARY STATEMENTS OF
CHANGES IN EQUITY
In thousands of Kwacha

Cash flows from operating activities
Profit/(loss) before tax
Adjustments for:
Depreciation/amortisation 
Interest on lease liability
Customer deposits
Other liabilities and provisions
Loans and advances
Other assets
Derivatives
Income tax paid
Net cash (used in)/generated from operating activities
Cash flows from investing activities
Investments with maturity over three months     
Purchase of plant and equipment
Net cash generated from/(used in) investing activities                                       
Cash flows from financing activities
Lease payments
Change in  borrowings
Net cash inflows (used in) financing activities
Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the period ended

  7,335,616 

 957,941 
 125,867 

 21,061,339 
 3,339,992 

 581,376 
 (3,994,568)

-
 (600,000)

 28,807,563 

 (15,910,741)
 (1,175,124)

 (17,085,865)

(677,309)
 520,584 

 (156,725)
 11,564,974 
 30,942,206 
 42,507,179 

  3,343,251 

 1,007,039 
 265,598 

 50,777,053 
 2,243,191 

 135,740 
 (535,669)

 (4,141,713)
0

 53,094,491 

 (34,073,132)
 (278,545)

 (34,351,677)

 (492,048)
 (4,210,396)
 (4,702,444)
 14,040,369 
 29,118,062 
 43,158,431

  6,502,228 

 1,985,878 
 599,960 

 74,489,221 
 1,604,505 
 1,665,953 
 1,552,828 

 -   
-

 88,400,573 

 (79,967,398)
 (1,214,468)

 (81,181,865)

 (475,311)  
 (4,919,252)
 (5,394,563)

 1,824,144 
 29,118,062 
 30,942,206 

 Six Months to 
 30 June 2026

 Six Months to 
 30 June 2025

 Year ended 
31 December 2025

7,248,389 
 

961,776 
 125,867 

 21,061,339 
 3,393,615 

 581,376 
 (3,867,709)

 -   
 (600,000)

 28,904,653 
 

(15,910,741)
 (1,175,124)

 (17,085,865)
 

(677,309) 
 520,584 

 (156,725)
 11,662,063 
 32,793,924 
 44,455,987 

 3,631,854 

 1,026,798 
 269,765 

 50,777,053 
 2,318,945 

 135,740 
 (607,219)

 (4,141,713)
 (49,281)

 53,361,944 

 (34,073,132)
 (278,545)

 (34,351,677)

(492,589)
 (4,210,396)
 (4,702,985)
 14,307,281 
 30,841,204 
45,148,485 

  7,034,685 

 2,010,115 
 612,092 

 74,489,221 
 1,550,865 
 1,665,953 
 1,440,908 

-
 (209,503)

 88,594,335 

 (79,967,398)
 (1,218,852)

 (81,186,250)

 (536,113) 
 (4,919,252)
 (5,455,365)

 1,952,720 
 30,841,204 
32,793,924 

 Six Months to 
 30 June 2026

 Six Months to 
 30 June 2025

 Year ended 
31 December 2025

CONSOLIDATED SEPARATESUMMARY STATEMENTS OF
CASHFLOWS
In thousands of Kwacha

Agriculture
Manufacturing
Construction
Wholesale and retail trade
Tourism
Transport and communications
Financial services
Community, social & personal services
Other

  3,722,927 
 -   

 2,350,191 
 6,151,051 

 221,788 
 1,013,831 
 2,092,165 

 34,294,691 
 6,349,034 

 56,195,678

  1,572,638 
 295,831 

 3,836,925 
 13,006,617 

 486,472 
 2,649,047 

 64,023 
 35,692,269 
 5,797,797 

 63,401,620  

  206,130 
 295,831 
 530,690 

 5,712,424 
 217,905 
 284,955 
 18,830 

 5,166,376 
 59,730 

 12,492,872 

  262,738 
 4,273 

 692,404 
 1,641,081 

 36,884 
 385,050 

 -   
 1,944,026 

 127,897 
 5,094,353 

 1,309,900 
 291,558 

 3,144,521 
11,365,536 

 449,588 
 2,263,997 

 64,023 
 33,748,243 
 5,669,900 

 58,307,266

  1,262,932 
 722 

 3,426,694 
 9,632,294 

 185,461 
 2,092,350 
 2,044,464 

 40,438,676 
 5,585,495 

 64,669,088 

 350,017 

 1,219,837 
 1,562,807 

 255 
 90,551 

 7,136,748 
 26,771 

 10,386,986 

  121,530 
 6 

 501,775 
 375,704 

 591 
 632 

 - 
 6,885,972 

 5,823 
 7,892,033 

 1,141,402 
 716 

 2,924,919 
 9,256,590 

 184,870 
 2,091,718 
 2,044,464 

 33,552,704 
 5,579,672 

 56,777,055 

  3,968,856 
 -   

 3,238,715 
 6,712,560 

 230,694 
 1,119,825 
 2,095,557 

 38,636,656 
 6,647,551 

 62,650,414 

 248,801

1,354,342
322,916

958
98,465

362
2,310,347

242
4,336,433

 245,929
-

888,524
561,509

8,905
105,995

3,392
4,341,965

298,517
6,454,736

Exposure
Impaired 
Amounts

Expected 
Credit Loss Exposure

Impaired 
Amounts

Expected 
Credit Loss Exposure

Impaired 
Amounts

Expected 
Credit Loss

Net
Exposure

Net
Exposure

Net
Exposure

As at  30 June 2026 As at  30 June 2025 As at  31 December 2025

SECTOR OF BORROWER

IMPAIRMENT LOSSES/NON PERFORMING CREDIT FACILITIES AND PROVISION FOR LOSSES BY INDUSTRY SECTOR
In thousands of Kwacha

REGULATORY DISCLOSURES

DIRECTORS
Balance at period beginning
New loans
Repayments
Balance at period end

SENIOR MANAGEMENT
Balance at period beginning of the year
New loans
Repayments
Balance at period end

OTHER RELATED PARTIES
Balance at period beginning
New loans
Repayments
Balance at period end

  7,366 
 12,000 

  (5,360)
 14,006 

 

 511,094 
 334,400 
 (96,433)
 749,061 

   

234,867
 2,414,521 
 (577,188)

 2,072,200 

  4,099 
 -   

 (746)
 3,353 

   

 343,080 
 267,490 

 (101,220)
 509,350 

   

 427,706 
 1,920,402 
 (560,994)

 1,787,114 

 3,980 
5500

 (2,114)
 7,366 

 317,859 
 433,822 

 (240,587)
 511,094 

434,031
 220,000 

 (419,164)
 234,867

30 June 2026
Net Loans

30 June 2025
Net Loans

31 December 2025
Net Loans

LOANS TO DIRECTORS, SENIOR MANAGEMENT
AND OTHER RELATED PARTIES

Directors' remuneration
Bonuses paid to staff

  456,880 
 -

  265,536 
 -

 540,798 
 280,157 

DIRECTORS REMUNERATION, BONUSES
AND MANAGEMENT FEES

30 June 2026 30 June 2025 31 Dec 2025

Base Lending Rate (local currency)

Maximum Applicable Range 
(percentage points)

Base Lending Rate (foreign currency)

20.40%

11.60%
3.75%

25.10%

11.60%
4.25%

20.40%

11.60%
7.50%

LENDING RATES 30 June 2026 30 June 2025 31 Dec 2025

30 June 2026 30 June 2025 31 Dec 2025

TYPE OF DEPOSIT
1. Current Account (on credit 
balances of K10,000,000) and above)

2. Fixed Deposits
a) 1 Month
b) 2 Months
c) 3 Months
d) 6 Months
e) 9 Months
f)  12 Months

3. Call Accounts
a) 7 day Notice
b) 14 day Notice
c) 21 day Notice
d) 30 day Notice

4. Savings Account
a) Ordinary Savings
b) Linga Savings
c) Student Savings 
d) SME Savings

 

3.5%
4.0%
5.0%

Negotiable
Negotiable
Negotiable

2.0%
2.0%
2.0%
0.03

2.0%
5.0%
2.0%
2.0%

0.05%

3.5%
4.0%
5.0%

Negotiable
Negotiable
Negotiable

2.0%
2.0%
2.0%
0.03

2.0%
5.0%
2.0%
2.0%

0.05%

3.5%
4.0%
5.0%

Negotiable
Negotiable
Negotiable

2.0%
2.0%
2.0%
0.03

2.0%
5.0%
2.0%
2.0%

DEPOSIT RATES

Name of Subsidiary
Centenary Bureau De Change

Name of Subsidiary
Centenary Bureau De Change

Share Capital  
207,800,000 

Shareholding
100%

30 June 2026

Share Capital  
207,800,000 

Shareholding
100%

31 December 2025

INVESTMENTS IN SUBSIDIARIES

30 June 2026 30 June 2025 31 Dec 2025

SECTOR OF BORROWING
None

 Exposure
-   

 Exposure
-   

 Exposure
-   

Total credit facilities including guarantees, acceptances and other similar commitments extended 
to any one customer or group of related customers where amounts exceed 25% of our core capital.

CREDIT CONCENTRATIONS

 274.9 
 230.7 
 32.7 
 5.6 

KEY GROWTH HIGHLIGHTS
Total Assets
Total deposits
Total Income
Profit after tax

 219.6 
 186.0 
 20.9 
 3.1

Values in MWK Million JUN 2026 JUN 2025

 245.5 
 209.7 
 51.2 
 5.1

DEC 2025

81%
Profit after taxProfit after taxTotal Assets

25%
Total depositsTotal deposits

24%
Total IncomeTotal Income

57%
SUMMARY OF UNAUDITED RESULTS FOR THE
SIX MONTHS ENDED 30TH JUNE 2026

PROFIT AFTER TAX - JUNE 2026
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Total Income

219.6

274.9

186.0
230.7

20.9 32.7

June 2026

June 2025

274.9

Centenary Bank is registered and licensed to provide banking and financial advisory services, and is regulated by the Reserve Bank of Malawi. | www.centenarybank.co.mw 1 info@centenarybank.co.mw 1 Call 358 toll free


